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9. Condemnation. The provecds of any award or <laim for datnages, At of consequentisl, in connection with any con-
demnation or other taking of the Property, or part thereol, or for comeyance in heu of condemnation, are hereby dsvgned and
shall be paid 1o ¥ ender.

In the event of 3 to1al taking of the Property. the proveeds shall be applied to the suins secured by this Mortgage, with the en-
cess, M any. paid 10 Borrower. In the event of a pantial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the provecds as s eyual to that proporion
which the amount of the sums secured by this Motigage immediately prior to the date of taking bears 1o the fair market value of
the Propenty immediately priof to the date of taking, with the balance of the peoveeds paid 1o Borcower.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 collect and apply the proveeds, at Lendee™s option, ¢ither 10 1€S1013NION OF TCPIIT of the Propenty ot to the
sumns sevused by this Motigage.

Unless Lender and Borrowers vthernise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due Jdate of the monthly installments referced to in paragraphs | and 2 hercof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Movigage granted by Lender 10 any successor in interest of Borrower shall not operate to release, inany manner, the liabduy of the
original Borrower and Borrower™s succesions in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amorlization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Bofrower™s succetsorsin interest.

11. Forbearance Dy Lender Not 8 Walver. Any forbearame by Lender in exercising any right of remed) hereunder, or
otherwise afforded by applicable !aw. shail not be a wainver of oc prexlude the exercise of any such right ot remedy. Yhe procure-
ment of insutance of the payment of taxes or other hens o charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevurad by this Morigage.

12. Remedies Comulative. AJl remedies prosided in this Mortgage are distimmt and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may te crercised vomurrently, independently, of successively.

13. Successors and Assigas Bound; Joiat aad Serversl Liability: Captioas. The cosenants and agreements herein conlained
shall bind, and the rights hercunder shall inure (0, the Fespestine sUCCses and assigns of Lender and Botrower, subjext to the
provisions of paragraph 17 hercof. All covenants and agreements of Boctouer shall be joint and several. The captions and head-
ings of the pazagraphs of this Morrgage are for soavenierae only and are not to be uiad to interpeet o define the pros is;ons hereol.

14. Notice. Except for any notice required under applicable laa to be given in another mannes, (2) any notice o Bogrower
provided for in this Mostgage shall be given by maihing such notive by certified mail addresied 1o Borrower at the Property Ad-
Jress of at such other address as Borrower may devignate by notive to Lender as pros ided herein, 2nd (b) any notice 10 Lender shall
be given by certified mail, return reveipt tequested. to Lender’s address stated herein of to such other address as Lender may
designare by notice to Borroacr as peovided herein. Any notice peosided foe in this Mocigage shall be deemed 1o have been given
to Borroner o Lendes ahen given in the manner designated heran.

15. Upiform Mostgage; Governing Law: Severability. This form of morigage combines unifocm corenants for naiional use
and noa-uniflorm corenants with imited sariations by jusisdicfion to consiituie d uaiform security instrument covering real prop-
erty. This Mocigage shall be governed by the law of the jutisdiction in -ahich the Property is located. In the event that any provi-
sion of ciause of this Moctgage or the Nute voaflicts with applicable law, such conflict shall not affext octher prosisions of this
Mortgage or the Note which can be given effect wathout the conflicuing peosision, and to this end the peosisions of the Morigage
and the Note are declared 1o be severable.

16. Botrower's Copy. Bocroaer shall be furnished a conformed copy of the Note and of this Moctgage at the time of exexu-
tivn oe after revoe dation hereof.

17. Yramsfer of the Property: Assumptioa. [f 3t o¢ 20y part of the Propetiy of a0 1ntercst theran is sold of transferred by
Botzoaer without Lender™s prioe ariiien coasent. evcfuding (a) the ceeaiivn of 2 Lien o encumbrance subordinate to this Mort.
gage. th) the creativa of a purchase mones seusity 1ntcrest tor housetold apphanves., (c} a tzansfer by devise, descent, o€ by opera-
tion of faw upun the death of 3 joind tenant oc (d) the grant of any teasehald tnterest of three years or less not COnEAining an option
to purshase, Lender may. at Lender’s optve. declire 2l the sums sevured by this Mocrgage to te immedately due and payable,
1 ender shatl hase watved such option o accelezare it grive o the salz oe transfer. 1 ender and the person to whom the Propenty is
to be sold oc transferred reach agreement 1 winag hat ihe cradul of suo b person ts sazisfactoey to Lemder and that the ineresd
parable on the sums sexured by this Moctgage skall be at such rate 2y Lender shall requess If Lender has a2ived the option to ax-
celerate peosided n this paragraph 7, and if Bacromer™s susienor innieret Ras evecutad 3 written Juumption AgFCCmMeEnt ax-
ceptedin wnung by Lender, Lender shatl relcase Bacrower from ali oblizations under this Moctgage and the Note.

I Lender everiises such option to auelerate. Lender shatl mart Bocraaer nwe e of avceleration in avcocdance sith paragraph
L kereol. Such ruttce shail proside a period of roc Tevs shan 30 dass feeat the Jate the notive is maed within which Borrower may
pas the sums devlared due 31 Bocroaer fails topay such sums peiae to the evprration of suxh petiad. Lender may. without further
notice of demand oa Bocroaer, tnvoke any remadies perautted by paragraph 18 hereof.

NON-UNIFORM COVENANTS  Bocrower anad Fender fusther sosenant Jmd agree as folloas:

15. Acceherativn: Remedies. Except 33 geovided in parsgraph 17 hereol, npoa Bosroner's breach of aay covemant or sgree-
ment of Borromey im 1his Mosigage. inclading 1he covesaals (0 pa) when due 24) sams secored By this Mostgage, Leader prior o
accrieration shall mail woticr to Sorzoner as provided in paragraph 14 bereol specilying: (1) 1he Deeach; 120 the sction requived to
core such breach: 13) 8 date. aot keis thas 30 days from the daie Lhe notice i maibed (0 Botrower. by = hich sach bresch mast be
coced: and (4) 1hat failure to core such beeaxh va or belfore the date wpecified im 1be notice may resakt in accelerationa of (e yums
sexured by thiv Moctgage. forexioare by judiial procecding and sabe of the Property. The motice shall fusther inform Bor-
toner of Ihe cighi o reimstate 3lter sceeberation and the right 1o susert i the forvcionuse proceeding 1he soa-evistence of a defaalt
o¢ 28y oiher delemse of Bosroner lo scelrative sad loreciosnre. If chee Decoxh is a0t cured on or belfoee e date specified in the
sotice. Lender at Lender™s oplion may Seclare alb of 1he sems vexured by this Mocigage to be immediately due snd paysbie withoet
faribes Semand and may (orechone this Moctgage dy judicial procecdany. 1 cader shall be eatitled 10 colbect in yuch procecding all
evpenses of forexlosure, including. but sot limited to. reasonadie altorsey s fees. 18d covs of documeniary ¢vidence, absiracts
2nd title reporty. all of which shall be sdditional sums sexured by 1hiv Mostgage.

19. Borromes's Righ 1o Reimtate. Notwithsrandimg | eraler’s accederason of the sums sevurad by thg Mocigage, Bocrower
shati have the reght to have any proveadings begun by Lender to enfocicthis Mocigage Jisoaninuad at a8y Lime pewx to cniry of 2
judgment entoeing this Mocrzage tf: tad Boceoser pays L ender 2!l sums which aouhd be 1hen due under this Mocrgage. the Nt e
and maxes securing Buture Advances.if any, had no aueeration awurred: (D) Bueroacer cures all Breaches of any oty corenants
oe agreements of Bocroacr contanad 10 this Moctgage, (o) Bocroace prass all reasonadle cxpenses inurred by 1.ender in enfoccing
the cosenants amd agreemenss of Bocrower cooranad 1a chis Mocrgage and i enforving Lender™s remadies as prosided in para-
graph 18 Rereo?including. But ot imited to. reasoaadle rtocner s focs: and ¢8) Boeroaer takes such anon as l ernder may cea-
soaals reguire o assure that the Ben of the Moctgage. 1 erdet s 1azerest in the Propesty and Buvroace™s obligation to pay the
sumhs s u-ad By this Mocizage shall conunue urumprred Upea such padaers a-danre ba Batomer, this Mocigage and the obts-
gainoes saevuraed beredy SRl remainn full focce amE e flevt 2y 1F Mo daeierativa Padovausiad

20. Asvignment of Reats: Appointmeat of Receirver. As additioaal secunts hereunder, Borroaer kerebs assigns to Leader
the rents of the Property. peos niad 1hat Bocroaer shatl, poioe (o socelaraiion undes paragraph 18 kereof o¢ abandunment of the
Progerty, hase the night to colbect amd retain suc heents as they Bevome Jdue and pavable.

L pon aovelerainon umder parageaph 18 hercof of abandunmwens of the Progerty. L ender shali be entitlad to have 2 recensr ap-
posnted By 2 court te enter upon, take postenivn of and manage the Progeriy and to coliet the renty of the Property, ntuding
thomse pavt due AErents collectad by the tevesves shalli e applead Birsf to pasinen? OF the wnts ol mInEReTent of (ke Properts and
Gttt oo ot rentel tadiod mg. but mot Emted to, reveaneeTs foes, peamiams o fenennes s Foeds, aad relveaaMe atioeres s teen, 4
then 1 the surtie waured by thas Morigage The recenner sbali be brate to diaoua? onlts Foe thong fents at iy revoned

RS -y oo o

P LT TE LT S |
i o Rl . e Mo o A2 W, ity A O ST A SR - v T R 22 LR -

PR ST TR

.n:.r.q-v-- i

il 52 AP A, . l




